
James Nicholson, Head of Corporate Responsibility

ADVANCING TRADE RESPONSIBLY



Source Store Blend Deliver
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$180.7bn $53.8bn 4,316 38
Group revenue Total assets Average number of 

employees over year
Countries of operation

371.1mmt 275.2mmt 18.5mmt 77.4mmt
Combined volume of 
commodities traded

Oil and Petroleum Products 
total volume traded

Metals total volume traded Minerals total volume traded

All figures in this presentation refer to Trafigura’s financial year ended 30 September 2018, unless otherwise stated.
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ALUMINA AND ALUMINIUM GLOBAL BOOK
Trafigura  is the largest independent alumina & aluminium trader in the world. 

37%
Year-over-year 
volume growth

8-10mmt
Annual traded 
volume of alumina 
and aluminium

10 years
Experience in 
the aluminium 
sector

Top 5
User of LME &  
SHFE

KEY REGIONAL OFFICES
Oil & Petroleum Products trading Shipping & Chartering DesksMetals & Minerals trading Other offices



5

This is now changing

HISTORICALLY, BUYERS OF METALS AND MINERALS 
HAVE CONDUCTED INSUFFICIENT DUE DILIGENCE
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THE RISKS WE FACE

Bribery and corruption

Sanctions

Child and slave labour

Illicit sale and purchase of commodities

Exposure to high-risk geographies 
(e.g. war zones)

Transparency of payments to governments 

Exposure of communities to dust 
(e.g. lead concentrates)

Exposure of communities to catastrophic 
events (e.g. oil storage explosion)

Industrial odour release leading to 
community unrest

Hydrocarbon spills on land and on sea

Vessel safety and crew welfare

Trucking incidents

Piracy

Highly regulated environments
(e.g. H2S, product labelling, etc.)

Personal liabilities

Environmental, Social and Governance impacts

STORE & BLEND DELIVERSOURCE
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WHAT DOES MANAGING RISK LOOK LIKE IN PRACTICE?

If we are… If we have… …then first we must…
…and second we 
should…

Asset owners and 
operators

…Caused, or may cause, a negative 
impact on people or the environment… 
(e.g. at owned assets)

…STOP or prevent the action causing 
the harm.

Remediate the harm.

Procurers of goods and 
services

…Contributed to, or may have 
contributed to, the negative issue (e.g. 
through supplier agreement or 
contracting)…

…STOP or prevent the action 
contributing to the harm.

Use whatever leverage we have over 
our partners to mitigate the risk / stop 
any remaining impact from occurring.

Contribute to remediation 
of the harm.

Industry participants

…Identified a link between the harm 
and our operations, products or 
service, but Trafigura did not cause or 
contribute to it…

… we are expected by our stakeholders 
to use leverage to mitigate the risk of 
the impact continuing or recurring to 
the greatest extent possible.

Activate change.



• Instil a culture of responsibility 
• Minimise adverse impacts
• Enhance positive impact of trading
• Develop strong and enduring relationships 
• Promote transparency and report openly
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• Systematic / rigorous with all counterparts. 

• Due diligence tailored according to 
pertinent supplier’s activities / salient 
human rights risks.

• Risk informed, time-bound mitigation 
plans agreed (up + down the chain)

• Proactively support for improvements.  
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OUR RESPONSIBLE SOURCING APPROACH
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• No other international trader has embarked on a comparable programme.

• Engagement and collaboration are critical if we’re to ensure that the new 
ASI standard is meaningful, impactful and in line with other standards 
and norms.
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www.trafigura.com

http://www.trafigura.com/

