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ASI holds successful virtual Annual General

Meeting
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On May 20, ASI held its Annual General Meeting (AGM) over Zoom with a total of
129 attendees, from 75 ASI Member organisations plus other participants, across

29 countries.
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Following an opening video on ASI’s progress, the AGM opened with a conversation
between the new ASI Board Chair, Anita Roper, and CEO, Fiona Solomon, on
commencing in the Board Chair role, ASI’s strategy and reflections on progress and future
challenges. Daniel Weston, former ASI Board Chair (2016-2021), shared reflections on
ASI’s first five years of development and strengths of the organisation and Standards
Committee Co-Chairs. Pippa Howard, ASI Director, shared reflections on the broader
ESG context for ASI’s program, with a particular focus on environmental

challenges. Kendyl Salcito and Rosa Garcia Pifieiro, Standards Committee Co-Chairs,
shared an update on progress in the ASI Standards Revision. Finally, Sasha Courville,
ASI Director and Chair of the Finance and Audit Committee, tabled the audited 2020
Directors’ Report and Financial Statements, which are also published on the ASI website

for transparency.
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The presentations were followed by a live Q&A discussion with a panel of the current ASI
Board Directors which touched on a range of important topics. Directors reflected on
horizon challenges for the aluminium industry, the covid and non-covid challenges for
businesses, particularly SMEs, the upcoming work of the Board to model long-term
financial projections, and what had drawn them to serve on the ASI Board. Members
raised various questions, comments and discussion areas on ASI’s activities.
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Key highlights and takeaways for ASI members participating included confirmation of
ASI’s strong corporate governance and leadership, being able to engage with the ASI
Board, an understanding of the deep sustainability challenges but also excitement at what
can be achieved through ASI. Overall the AGM brought together a sense of the
foundations ASI now has in place for delivering impacts — which will have increasing focus
in the months and years ahead.
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Find out more EZ WA B SRITBKRERE:

e ASl's achievements since the 2020 Annual General Meeting (video)

e Anita Roper, Chair of ASI Board and Fiona Solomon, ASI CEOQO: In conversation

(video)

e Reflections on ASI's First 5 Years by Daniel Weston, former ASI Board

Chair (video)

e 2021 ASI AGM Minutes

e ASI’s 2020 Financial Statements and Directors Report.
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International Energy Agency's energy roadmap to

net-zero emissions published
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The International Energy Agency has published the first global energy roadmap to
net-zero emissions by mid-century, the level required to have any chance of limiting
global warming to 1.5°C.

The Net Zero by 2050 report, launched on 18 May, explores the priority actions required today

and over the next 30 years, including deployment of existing, nascent and novel technologies,
required behavioural changes and investment requirements.

With an ASI commitment to a 1.5°C warming future, the IEA report and underlying cross-sectoral
models and data are an important platform on which to build an aluminium sector 1.5°C
roadmap for use in future ASI Standards and Guidance. The report is a must-read for all players in
the aluminium sector.
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ASI| Standards Revision: consultation outcomes
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The 60-day public consultation period on the ASI Standards draft revision
documents ended on April 30, 2021.

Nearly 600 feedback items from more than 50 organisations and individuals were
submitted, with the vast majority attributed to the Performance Standard and its Guidance
document (see graph). This feedback is currently being categorised and prioritised for the
discussions in the Standards Committee and/or in the relevant working groups, to take
place over the following four months.

During the recent ASI Annual General Meeting, the Standards Commitiee Co-Chairs
provided some insights into the Revision Process to date in a recorded conversation
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Feedback received during first consultation period
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M&E Insights: ASI Performance Standard
Conformance Ratings
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ASI publishes a summary of audit findings for all ASI Certifications. Under the ASI
Certification program, non-conformances are required to be addressed during the
Certification period. Tracking non-conformances is key to understanding where
issues are and where we expect to see corrective action and improvement over
time.

The ASI Performance Standard defines 59 Criteria under 11 environmental, social and
governance-related Principles. At 25 May 2021, Criteria ratings for all current ASI
Performance Standard Certifications were distributed as follows:
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Criteria Ratings - Current ASI Performance Standard
Certifications

g

= Conformance = Minor Non-Conformance = Major Non-Conformance

Not Applicable Unable to Rate
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e 86% of Criteria were in Conformance.

e 4,0% of Criteria were rated a Minor-Non Conformance

e 0.04% of Criteria were rated a Major-Non Conformance (not visible in above
graphic)

e 8,2% of Criteria were rated as 'Not Applicable".

e 1,7% of Criteria were 'Unable to Rate'. This refers to criteria for which the auditor
shares interim findings, but cannot currently be rated via remote auditing under

ASI’s Covid Policy and will be rated when an onsite audit can be safely conducted

The three Principles with the most Minor Non-Conformances are:

e Principle 5 - Greenhouse Gas Emissions (15,9%)
e Principle 3 - Transparency (6,4%)
e Principle 8 - Biodiversity (5,8%)
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ASI commissioned a study on GHG disclosures in 2020, and has recently commissioned
an update of this for 2021. Studies on implementation of biodiversity and
social/governance criteria, including transparency, have also been commissioned last
month as inputs to the ASI Standards Revision. These reports will be publicly shared
when completed and will be used to inform further ASI guidance and training
development.
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Watch the recording of our 45 minutes on... ASl's

Oversight Process
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ASI holds a regular series of webinars for ASI Members to enhance dialogue and
engagement opportunities. The webinars cover topics directly related to the ASI
Standards and our work program, but also topics that provide insights into the
broader context within which we work. The recordings of these webinars are made
available to all ASI stakeholders.

In this second webinar, the ASI Oversight team of Cameron Jones and Natalie Sharp gave
you an overview of what they do in the oversight process, the common mistakes they find,
the improvements they require, and the checks and balances they employ
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ASI Certifications update
ASI A\ IEFA

In May, ASI Members achieved two new certifications, with several more in the
announcement pipeline.
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ALUMAN S.A.

ALUMAN SA is a family-owned business, based in Greece, which produces
aluminium slugs and discs. It has been in the aluminium transformation business

since 1965 and its annual production capacity is 35.000 tons of slugs and discs.

By exploiting its very well-established commercial network, ALUMAN exports 100% of its
production to countries all over the world. Its head offices are in the centre of Athens while
the production site is situated in the industrial area of Inofyta Viotias, 50 km north of
Athens where ALUMAN'’s competitive manufacturing facility satisfies not only European
(EU) but also International standards. Towards this scope, the company has been certified
with various ISO standards such as 9001, 14001, 50001 as well as BS OHSAS 18001.
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We are proud to join ASI as we are strong believers that only through cooperation and
exchange of ideas of best practices can we reach our full potential. Whilst embedding
sustainable and ethical principles we are strongly committed in applying transparency

along the whole aluminium chain and into all our operations.”

- Spilios Manias, Managing Director, ALUMAN SA
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MT ltalia S.p.A

IMT Italia S.p.A is a high-profile Italian company operating in the metallurgical sector
whose ultimate purpose is the marketing of secondary aluminium ingots produced from
aluminium scraps recovered and re-valorized within its industrial Group. The use of highly
sophisticated and cutting-edge plants allows the production of aluminium alloys suitable

for the different needs of the clients, guaranteeing to the client a custom production.

The ingots in aluminium alloys provided by IMT ITALIA meet the needs of an audience of
industrial clients mainly belonging to the automotive sector, guaranteeing high quality
standards thanks to various quality certifications such as ISO 9001, ISO 14001; OHSAS
18001. The traceability of the products offered is guaranteed by the international material
data system (IMDS). All semi-finished products meet the ROHS, REACH and Conflict

minerals criteria.
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"Since our company was founded in the early 2000's we have focused our view and
business in aluminium, trusting in its environmental sustainability features. Our success is
based on circular economy principles from waste to products and our main slogan is
"recycling is better".

- Mr. Jordan Foglieni CEO of IMT ltalia
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Greener Aluminium online summit

As the aluminium industry strives for a more sustainable future, the Greener
Aluminium Online Summit (2-3 June 2021) will investigate how far along we really
are on the path to decarbonisation and if we’re going in the right direction.
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Organised in association with Aluminium International Today, the Summit will bring
together aluminium manufacturers and environmental solutions providers to discuss the
main issues, investments, technologies, and best practice examples from across the

supply chain. Join the Summit to hear more on topics including:

e The reliability of renewable energies

e Eco-friendly manufacturing

e The LME’s Sustainability Strategy

e The work of the Aluminium Stewardship Initiative

e Sustainability targets — achievable or out of reach?

e Outlining guidelines for decarbonisation



Dr. Fiona Solomon, ASI CEO will speak at the Summit on the topic: "ASI and Responsible
Sourcing".
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World Aluminium Virtual Conference 2021
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Chris Bayliss is presenting on June 15 at 10:45 am (BST) on the topic: “The Aluminium
Stewardship Initiative: Driving positive action across the whole aluminium value chain”. In

the presentation, Chris will cover:

e The role of sustainability standards and certification schemes driving change in
ESG performance, transparency and disclosure

e ASl's multi-stakeholder, ISEAL compliant approach: successes and challenges

e Changing (and expanding) audiences for standards, from market pull (e.g.
aluminium) and regulatory push (e.g. conflict minerals) to increasing interest from
investors and tools for sustainable financing

e The importance of standards harmonization across and within sectors while
sensitive to aluminium sector specificities: comparison in performance across
sectors/commodities and along the value chain, but also focus on critical issues

for the sector



ASI Standards Revision process: your voice is important, so how do you get involved?
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ASI| Secretariat travel still on hold

Due to the social distancing and lockdown policies for COVID-19 in many locations, travel
by the ASI Secretariat is currently on hold and many events we planned to participate in
have been cancelled or postponed.

We hope all our readers are staying safe and can make the most of web-based
connections during this time.
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